In 2006, the Principles were revised to become comprehensive and comparable to the Principles of Corporate Governance of the Organization for Economic Co-operation and Development (OECD). It also included recommendations made by the World Bank in its Report on the Observance of Standards and Codes related to Thai CG (CG-ROSC). In 2012 the Principles were made to be compatible with the ASEAN CG Scorecard criterion, which assesses and ranks listed companies' CG practices in ASEAN.
To promote good CG, the SET also established the "Corporate Governance Center" (CG Center) as an advisory body for directors and executives of listed companies. Kung Crisis", the concept of good Corporate Governance (CG) has gained popularity in Thailand. Good CG means that a company has efficient, transparent and auditable management structures and processes in place that promote trust and confidence between shareholders, investors and all other company stakeholders. These structures and processes also stimulate competitiveness, boost long-term shareholder value, and present excellent opportunities for sustainable growth. Good CG therefore contributes significantly to a firm's value, investor confidence and overall sustainable growth.
The Thai Government continues to give high priority to good CG in its continued efforts to strengthen the Thai economy, retain investor confidence and make Thailand more competitive. In 2002, the Government included CG as part of the National Agenda, known as the 2002 Capital Market Master Plan. It also declared 2002 as the "Year of Good Corporate Governance" to emphasise the need for good CG.
To support and strengthen the Government's CG National Agenda, the Stock Exchange of Thailand (SET) introduced the 15 Principles of Good Corporate Governance in 2002 as preliminary implementation guidelines for listed companies in Thailand. The SET worked closely with state and private parties to introduce these principles. The key principles include transparency and information disclosure, internal control and risk management, shareholder rights and equitable treatment, stakeholder rights, roles and responsibilities of the board of directors and business ethics.
efforts to improve governance within listed companies have had a positive impact on the thai capital market's stance towards good governance.
• Recognise listed companies with good CG practices by Top CG Report Awards, CSR Awards and IR Awards.
Efforts to improve governance within listed companies have had a positive impact on the Thai capital market's stance towards good governance. This is evidenced by the international assessment:
• 
